3

GIVING YOUR INSTRUCTIONS FOR A WILL

	Your full name (including any middle names) and address 

     


	Occupation

     


	Marital status

     

	Names of children of the marriage

     
Names of children from prior marriages, if applicable

     


	How long have you resided in Scotland

     


	Value of estate – Your estate includes your house, bank accounts, shareholdings, contents of house, motorcar, pensions and everything else that you possess.  It is helpful to have an idea of the value of the estate prior to your appointment with a solicitor

     


	Full names and addresses of Executors/Trustees – Your executor will be the person responsible for dealing with your estate after your death.  They will be bound to act according to your wishes.

     



	Beneficiaries – These are the people, family, friends and/or charities who will receive a portion of your estate.  you can state how much each one should receive and the nature of the bequest.  

If you have children, you should also consider appointing a guardian or guardians, in the event of your death.

     
You may wish to give consideration to disposal of the legacy in the event of your named beneficiary dying before your will takes effect.

     
Do you wish these gifts to take into consideration administrative costs, Inheritance Tax costs or delivery expenses?

     


	Residue.  Full names and addresses of RESIDUARY BENEFICIARIES – The residue is that portion of the estate which remains after all other considerations have been taken into account, such as payment of funeral account, all outstanding debts, specific legacies and costs of administering the estate, including your solicitors fee.

     


	

	Express instructions for destruction of prior wills – you should tell your solicitor what you wish to be done with any previous wills

     


	Powers of Executors/Trustees

a) Remuneration of Executor for professional services – Do you wish your executor to be paid for his or her services

     
b Power to resign? – 

     
c) Management of particular business?

     
d) General powers under Trust (Scotland) Act 1921 section 4

     

	Funeral Instructions

     


	Lifetime Tax Planning –eg setting up Accumulation and Maintenance Trust or "living trust" for children.  The Inheritance Tax threshold is now set at £255,000.00 in estates for which there is no exemption.

     



